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EnotoAn EkteAeotikol Alotkntikou 2upfouAou

H etaipsia G. Kalopetrides & Partners Ltd ebpelel otnv Kompo, amoteAel enayyeApatiko olko mapoxng EAEYKTIKWY Kat
OUPBOUAEUTIKIY, ETUXELPNHOTKWY UTNpeotwv kat elvat péhog tou Zuvéopou Eykekplpévwy Aoylotwy Kinpou (ZEAK).

Me 600 ypudeia otnv Kinpo {Adpvaxa kat ABnévou) katéxel onpepa e aloonpeiwtn Béan oe eBvikd eninebo, mapExoviag
ulnAfg noldTNTag LINPESiES O& NEPLOOGTEPES i 600 ovidtnteg Tou ELwTkol Topéa, ot dhoug Toug kKAadoug g owkovoplag
NG XWPAS. ZNHAVTIKG PEPOG Tou nedatohoyiou pag anotedolv etatpeleg SteBvwv Spastnplotitwy.

0 niepi EAeyktdv kan Ynoxpewtikmv FAgyxwy twy Etrfolwy kat wy Evoroinpévwy Aoyaptaoiwy Nopog 42(1)/2008, pe tov onaio
vnApée evappovion NG Kunplakig vopoBeoiag pe tnv O8nyla 2006/43/EK, amaitel and tig EAeykukéS etaipeieg tn npooievon
etnowag ExBeong Alad Gvelag, To NEPLEXOHEVD TG onoiag kabopiletat oto dpBpo 48.

H napotoa ExOeon At averas nepihapBavel otoieia kal mAnpodopleg yia tny etaipeia pag, OXETLKA HE:

Tr) VOULKD Hopdi| Kol Ta oToLyela Twy HETOXWY TR,

) Slotknukn Tng Sopn,

10 ECWIEPLKS oloTnpa SLaoddAiong moldtntag mou akohouBel,

tov teAeutaio notoTikd EAeyxo ek pépoug tou ZEAK,

TG oVIOTNTEG Bnpooiov cUPGEPOVTOE OTIG ONOLES BLEVAPYNOE UMOXPEWTIKOUG EAEYXOUG,

TLC TPUKTIKEG avefaptnolag rou ebappolel,

TNV MOATLKT OUVEXOUG eKNaibeuong tou npoowiko g,

TLC PN HOTOOLKOVO HIKEC TAN pohopleg OXETLKA |IE TNV OLKOVORUKI TN KaTdotaan Kat
=1} Bc':cr] NG ApOIBAC TV VOLLHWY EAEYKTWV.

yoe

leu Kalonerplﬁnq

EVKEKmeVD(; Aoylotng kat Eyyéypappévog EAeyktig
EXTEAEOTIKOG AlOLKNTLKOS ZUHBoVAOG

G. Kalopetrides & Partners Ltd

30 Maptlou 2015
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1. Nopukr) popdn kat LbLoKTNoLaKO KaBeoTwg

1.1 Nopukn popdn

H etawpela G. Kalopetrides & Partners Ltd eival eyyeypappévn atnv Kinpo wg (uwukn etapela neptloplopévng suBovng.

1.2 Eyyeypapupévn dievBuvan

H eyyeypappévn SievBuvon tng etaipeiag eivac:
Aewddpoc Apylerokdmnou Makapiou 7, Ap. 32
MiAtog Kwpr, 3% épodiog

6017 Adpvaka

Kompog

TnA: +357 24 653 555

Qag: +357 24 627 537

1.3 Metoyol ¢ eTatpeiac

Ta ovopaTa Twy HETOXWY TG ETAUPELNS, TIOU KOV OvopGLoVTaL CUVETAIpOL, £ival Ta o KaTw:
lewpylog M. Kahonerpibng

MapravBn Kahonerpibn

Anunteng lwva

MNavvikng lwdivvou

®pdow NanadonovAou
XpuooBaAdving NMouMog

1.4 E§apTnUEVEC ETALPELEG

Aev udiotavrat onoteodinote efaptnpéVe eTaIPEie UG TNV Katoxn e eTapeiag.

1.5 Mpageia otnv Kompo

H etaupela Statnpel ta o kérw bl ypadeia otnv Konpo:

Adpvaka ABnévou

Aewddpog Apyeruokdnou Makapiou 7, Ap. 32 Navayutn Kovpevr) 89

MiAtog Kwpr, 3% dpodiog Meyapo AvkaPntiog, Awap. 24 —25
6017 Adpvaka 7600 ABnévou, Adpvaka

Konpocg Kompog

TnA: +357 24 653 555 Tnh: +357 24 811 487/8

MDaf; +357 24 627 537 Qa: +357 24 522 777

1.6 Mpadeia oto efwtepiko

H etawpeia e Suatnpel onowabnnote ypadeia oto e§wIepiko.
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1.7 Baolkég SpaoTnpLOTNTES

EAeyktikég unnpeoieg

MopohoylKEG UNNPETieg

YT pECIEG ECWTEPLKOU EAEYYOU

Ynnpeoieg yua AteBvn Mpdtuna Xpnpatootkovoptknig Mnpadopnong
TUHPBOUAEUTIKES KL ETUXELPTLITIKES UTNPEOCIES

1.8 Eyypadr) og dSnudoia tNTpWa VOULLWY EAEYKTWY

‘OMot oL vopLpoL EAeYKTEG elval eyyeypappévol oto Anpdoio Mntpwo Eeyktwy atnv KOnpo.

2. Alktuakec SlevBetnoelg

H etaupeia G. Kalopetrides & Partners Ltd Sev eivat péAhog onotoudnnote SieBvolig Siktiou.
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3. Aowkntikn dopr

3.1 Opyavoypoppa tng ETaLpeiag

I_ Feviki Fuvélevon twv Metoxmv ]

| Avoiknuik SupBoiilio |

| YnetBuvog Motottkot EAEyxou |

YnelBuvog Acoviohoyiag
(raodaiion avefaprtnolag k.A.mt.)

| Aswoupydc Tuppspduons (MOKAZ) |
T
==y =

I
| Toéas Aoiknong 1 [ TepfactequdcVnootiptne | | Toutas Napaywyng
|
Ipappatewakn Ynootipién | Aettoupyoi: I EReykTIKEG UMNPEOIEG
EAeyktikiig Npooéyylong ]
XpNpatoolkovopkn Alaxeiplon | Aaxeiptong Kwsovwy [ Qopoloyikég unnpeoieg
\ ANXn ,
] Ate(lBuvon AvBpuivou AuVapIKoU | Exmaibevong kat Kardapriong [ Ynnpeoieg ecwiepikol eAéyyou
[ Ynnpeoieg yua ANXN
ZupBouAeVTIKEG KaL

EMXEIPNUATIKEG UNINPECIEG

3.2 Etaupikn dlakuPépvnan

() Fevikr) CUVEAEUOT TWV PETOXWV

H l'eviki ZuVEAELON TWV HETOXWV ELVIL TO avWTETO Opyavo TG etaipeicg, £xeL to Sikalwpa va artodaoilel yia kiBe Bepa nou
adopa TV eTaipeia Kat oL VOULUES anodaoelg TNG Elval SECHEUTIKEG aKON KL yLo TOUG cltOvTeS ) SLadwvolvieg PETGXOUC.

(B) Atontikd ZupPovAlo
To Atokntiko ZupPoiAio anaptifeTal oo TOUG T KATW:

Mewpylo M. Kahonetpibn (Exteheotikog AlotknTikog L0 pupouiog)
Xpuoofahdavtn MolAAo

To Awotknrtikd ZupPolALo ExeL TV e£0UGLA Kot TV LMOXPEWGOT ANOAOYLOHOU yii TNV EKTEAECN TN¢ aTpatnywkng kat olknong

Twy SpaotnploTATwY Tng eTalpeiag o8 TE0oEPLS SLAOTAOELS 1tou Elval To avBpwivo Suvapikd, n Sieodddion noldTnTag, n
avamTuEn KoL n AELTOUPYLKN pTLOTATCL.

G. Kalopetrides & Partners Ltd ‘ExBeon Awdhvelag— 2014 5



4. EowTtepko cvotnpa dStaopailong moltotnrag

4.1 Nepypadny ecwTePIKOU ouoTipatog SlachaALong moldtnTag

H etaupeia pag éxel exmovijost 06ny6 Aettoupyiag Fowtepikot Zuotnpatog MNotdtntag, otov onolo nepapBavovral oL apyég
kat ot Swbikacies nou éxouv kaBoplotel kat edappdlovial and 1o eAEYKTIKO MPOCWIUKG TNG, ylo T SLEVEPYELT TWV
avaAapBavo eV EAEYKTIKWV EpyaoLmyv kot avoAvovial wg e6N:

(a) Edappoyn kavovwy deovtoloylag

- HBwn cupnepidopda

- Avefaptnoia Kot avitkELEVIKOTNTA

- AMatnpnon enayyeAHaTKAG ENAPKELUG KoL EUCUVELSNoiag

- Afouon ETLPENELL KAl MOLOTNTO £pYQOiag

- Edappoyi) YEVIKOC aIOSEKTWY TPOTUTUWV EPYQOLIG

- ExepuBeia

- Enapkr tekunplwon 6Awv twy oTolyelwy ToU oUCTAPATOS EAEYXOU MOLOTNHTAG TNG Talpeiug

- Fuvexf nupukoAotBnon kot EnKaponoinon Twy MOALTIKIY Kt SLabLKaouby EAEYXOU TOLOTNTAG
- Avantun ecwieptkol) ouotnPaTog auwy

(B) Aroboyn kal dlatrpnon nehatwy

Npw tnv anoboyl onolacdhnote véag avaBeong epyaciag f anddaong yla T Staripnon undpxovoag aviabeang
edappdlovral oL o Katw Slabikacies:

B Efétaon tng aflomotiag TG EAEYXOHEVNG OVTOTNTIG KAl N0 CUYKEKPLUEVE:
- Tng$rung kot tng tautdtnag twv HeAwv tng Stoiknang tng
- Tng duong twv dpuotnplotniwy g
- Tng un Onapéng Bepdrwy avefuptnolag
- Onowodhnote (Ang oxetkig mAnpodopiag Y. BSuCHEVA OTolxele TpamEe(t, YVWOTOTOLNMEVES
napuapacelg, SikaoTKEG avudikieg KA.

B Awodddion OTL UEPKEL N WICITOVHEV OpYAavWon Kol To Suvaukd yia Ty ektéhean tng avateBeloag epyaoiag
KOl GUYKEKPLHEV:
- HUrnapén enapkolg Mpootwikol HE TNy anaitoVHEVn ELBIKEvon
- H Suvatdtnta oAokARpwong Tou eAéyxou evidg Twv kaBoplopéviy mpoBeomy
- Havaykn xpnolponoinong tpltwv pe eEelBIKEU HEVEG YVWOEL,.

To AtolknTikd ZupPoUAto eEeTdlel katd nepintwon eav n anobox f Suanpnon cuykekpipévou eAéyxou ennpediel Ty
avefaptnola tng etaupsiag pog.

(v) Aloiknon avBpwrivwy nopwv

H etawpeia pag edappdlet apxés kot Slabikaoieg nov napéxouy edhoyn Slaodiion 6Tl SLaBETEL IKavd TPOOWIIKS |E
enayyeApatikl endpkela kat adoolwon va ehappdlel toug kavoveg Seoviohoylag kat avefuptnoiag. Or apxég kat
Sabikaoieg tne etaipelac keAOnTouy BEpaTa GXETIKA |E TO MPOTWILKS o anacyoAel onwg:

- Npdoknin kat Siacipnon Npocwikoy

- Koudption kat ouveyng enayyeAPekn avantuén

- AvdBeon opdabwy epyaociag

- Edappoyn apywv Siaohdiiong ket eAeyxou notdtntag
- AvtapoBr ouppepdwong kat eniboang
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(8) AlevEépyeLa EAEYKTIKWY EpYUOLWV

To Awiknukd FupBooiio tng etalpeiag Siaodarilel 6T o taktikel Aeyxol Siefdyovtal oUpdwva pe ta wxvovia Aebun
Mpotuna EAéyxou kat Toug Kavoveg enayyeApatikig Geoviodoyiag kat 611 oL ekBI8OpEVEG EKBETELG EAEYXOUL Elval TUNPWVES
JLE TEXVLKEG EYKUKAioUG Tou ZEAK.

O Sabikaoieg mou akohouBolvral elval:

- AvaBeon kaBe avahapPavopevou ehéyxou ot opdba epyaoiag pe karddAnhn epmepla ko eldikevon.
- Evnuépwon Tou CUMPETEXOVTOG MTPaCWITLKOU yia T don Kot Ty éktaon Tou avateBévtog épyou.

- KaBoBnynon kot enomnteia and épnelpout auvabéddouc,

- Mabikaoieg entiPAeng tng exteholpeyng epyaoiac.

- Tekunplwon tng eniBAeng.

- EBukaponeinon twv edappolopevioy SLabikaoumy Kal TpoTunwy.

(e) NapakoroBnon kol enontela
O Kavoveg kot ol Sladikaoieg g etaupeiag Staopodilouy ot

B Katd to oxeblaopo kol tnv ohokhfpwon tou eAéyxou, Slaitepa ovtotitwy Snpooiov cupdépoviog, Sievepyeital
ETUOKOTINGN (S appéBLo katd eplntwaon vopLpo EAEYKT 1oV EXEL oplotel and to Awotknukd ZupRolto tng etanpelag.

B Yndayovial 0 ECWIEPLKS NMOLOTIKO EAeyx0 {autoedeyyog Staoddhiong nowdtntag) oAot ot SievepynBévieg eheyyol ent twv
OLKOVOHLKWV KATAOTAGEWY ETAUPEUDV TwY OMolwv oL HETOXEC elval ELONYHEVEG OE XpnpaTilothplo os etrjola Baorn.

B [ toug undholnoug SlevepynBévieg taktikolg eAeyxouc, Slevepyeltal ECWTEPLKAC MOLOTKOC EAeyXog, £tnolwg, o
Sewyparohnnukny Béon, nou efaptdral and to avikeipevo, to peyeBog, tn duokohia kal to eninedo srmukwbuvotntag
kaBe eheykTkng avaBeong.

H emdoyn twy atdpwy nou Bu Sievepynoouv Toug autoeréyyoug opidovial and to Awiknukd Fupfovdio pe Baon v
epnepia toug kar tnv efelbikevon toug oe edéyyoug, Onwg etaipeleg twv onolwv oL HETOXEC Elval el0nyYpPEVEG OE

XPNHATLOTAPLO, PEYEAU CUYKPOTHOTH ETALPELWDV Kal HECiOU Kat pikpol pHeyéBoug etaupeieg,

Ta anotedéopata Tou mototikoy eAéyyou unoPdrhovral eTnoiwg pe oxetkn €kBeon npog to Atowknukd ZupfouAo ng
ETQUPELNG OXETIKA [E Ta EVPN AT, TG EMEIELS kal TG BEATUMTELS TTOU TIPETEL VL yivouV.

G. Kalopetrides & Partners Ltd ‘ExBeon Audaveiag — 2014 7



5. TeAevutaioc éAeyyoc SlaodaAilong moLotnTag

Ot EAEYKTIKEG UNNPECIEG TNG ETAUPEING KAl OL EyyEYPUUUEVOL VOHLLOL EAEYKTEG TG UMOKEWTAL O eMBewpnan and v
Enutpont)y Anpoolag Enontetag. Mpwv tn Béoruon touv nepl EAeyktwv ket Ynoxpewtikmv EAEyxwv twv Etowwy kat Twy
Evonounpévwy Aoyapraopwy Nopo 42(1)/2009 nou t€Bnke oe woxd wid g 11 Anpiiou 2011, pe Tov Onoio ELCAYAYE TG
anattnoelg Anpootag Enontelag, e§wrepikég erniBewpricelg Sievepyouviay and to ZEAK otn Piaon autoppuBuonc.

O teheutaiog nolotikde Aeyxog otnv etaipelo pag éyve o Mdptio tou 2015 and 1o Association of Chartered Certified

Accountants tov Hvwpiévou Baotheiou ek pépoug tou TEAK kat o pdwva pe tou Kavoviaolg tou ZEAK. O ototikog EAeyxog
kAU e TIg eAeykTikég Sladikaoieg tne etatpelag pag. To atoTEAeo|Lt TOU EAEYXOU BEV TAV TIARPWS LKAVOTIOLNTLKO.

6. Mehdteg eAéyyou mou eival ovrotnteg Snpooiov cupdpEPovVTog

Keeede tn Sucepreta tou €toug 2014 n etaupeia Sie€fyaye vOLHOUG EAEYXOUG TWV L0 KATW OVIOTATwY Snpooiou oupdEpoviog:

CLR INVESTMENT FUND PUBLIC LIMITED
TO=0THZ ETMENAYZEIZ AHMOZIA AIMITEA

7. MNpaktikég avedaptnoiag

OL npaktikée Tng etaupelag pag eival oxeblaopéves WOTE oL enayyeApaties pog va ouppopduwvovtal He to Mpotuna
avefaptnoiag nov adopolv ouykekplpéveg avaBéoelg eAéyyou, mepapPavopevwy, yie TapaSewypa, Ta mpotuna
avefaptnolag tou International Ethics Standards Board for Accountants tou International Federation of Accountants, ta
onola éyouv uoBetnBel and 1o FEAK. ‘Ohot ol eftayyeAlatieg pag unoxpewvovial va Aapfavouv pépog o Ao
ertPeBaiwon tng avefaptnolag, yia va pag Bondnoet vatnpoue Ty avefaptnoia pag otav napéyovpe unnpeoieg eAéyyou
1tpog Toug NeAdteg pac. O atoxog pag elval va BonBiooupe Toug avBpUINoug Hag va KaTtavoroouy, TO00 TG POOWITKEG
TOUG UNOXPEWCELS, 000 Kal TIG UIOXPEWOELG TOUC TIPOE TNV eTapeia pag, va eival arahhaypévol ané aupdepovia iou Ba
propotoayv v BewpnBolv ATt Bev oUVABOUV LIE TNV QVIKELIEVIKOTNT, GKEPALOTNTA KaL apepoAnia otav efuninpetoly eva
TieAdrn eAéyyou.

Efetalou e kaw aflohoyoUjie Ty avefaptnoia and Suidopeg TAEUPES, MEPINPPAVOHEVIIV TWVY OLKOVOHIKWY OXEOEWY, TO0O
NG ETalpeiag 600 Kal tou enayyeApatic, oXECeL; epyodoolag, EMUYYENLUTIKEG OXECELS KATL.

Ye nepintwon anwAelag g avefaptnotac kanolou péAouc ToU MPOCWITLKOY HAS, YIVETAL avTKaTdoTaor Tou e anddaon
tou Alotkntikot FupPouliou kat o pdwva pe TG Loybovoeg Sladikaoieg.

Mia dopé o xpovo AapBavetat éyypadn eniBeBaiwon and dha ta PEAN TOU MPOCWIKOY HUG YLK OUPHOPOWOT) TOUS HE TIG
noALTkeC ka Stadaoieg mou éxel kabopioet n etaupeia oxeTka pe TNV ave§apinoia toug.
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8. Juvexng exmalbeuon Twv VOULUWY EAEYKTWY

O otpatnytkdg pug otdxog elval va npooeAkioupe tehaviolyoug enayyeipaties. Elpaate uneprndavol yua tov KOopo Jag
KOl KQvou Le otudnnote Xpeldfetal yia tnv nipoodo toug. H Baoiki pag npotepidtnta elval n éyKaipn Kat aioTEAEGHATLKN
exnalBevon toug HE emAeypEva ExTatBeUTika mpoypaupara. O exnaibeutikég avaykeg kaBopifovral and to Asttoupyd
AvBpurivou Auvayikot, o onoiog Aapfavet undn tou TG avaykeg nou emBaAlovial anod v ayop kot ta anoteAéopara
TWV EAEYXWY NMOLOTNTAL.

H etatpeia pag £xel nuotonotnBel and 1o ACCA wg eykekpipévag epyodotng yia akonoig exnaibeuons. Analtodpie anod Toug
enayyeApatieg eAéyyxou va efaodaiilouv tovkdylotov 20 wpeg KABe xpovo anoSeSelypEVNG CUVEXOUG EMUYYEAHOTIKAG
avaruéng, Onwe anateltal wid Toug kavoviopoug tou SEAK.

ErunpooBeta and tnv o navw paBnan, enayyeApatikn avimtun enEpxetal PEOW kaBoSRynong Kal EELPLDV TwV
ENAYYEAHCTLWVY UG KaTd Ty eKTEAEON TNG Epyaciag Toug. H kaBobnynaon BonBd otn HETATpONN TNG yVWong Kal epNeLplag
oe effioknon. Avapévetal and Toug EPNElpoug enayyedpatieg va Sibdgouv kal va avantifouy To Ayotepe Epmeipo
npoowrniko Kat va dnplouvpyolv éva reptfdilov ouvexoig pabneng.

9. AvaAuon KUKAOU EpyooLwV

9.1 AvaAuon kKUKAOU EpyaoLWV

H avaAuan tou kOKAOU EpyasLiv Tng eTapelag pag yia To 1o nou €Ange otig 31 Aekepfpiou 2014 elvan wg e€ng:

2014 2013
'Eoobn Mocootd ‘Ecoba Mocootd
Ynnpeoia € % € %
Ynoxpewtikoi €Aeyyol 736.415 85% 734.144 85%
DopohoyIKEG UTINPECIES 103.964 12% 103.644 12%
AM\EC [N EAEYKTIKEC UTINPEGIEC 25.991 3% 25.911 3%
Zuvolo 866.370 100% [ 863.699 100%

9.2 AodaAlotikn kdAugn

H etaupeia pag SiabBétel aodaliotikn kdAvdn yia enayysApatikn evBovn, copdwva e toug Kavoviopotg tou ZEAK.
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10. Ao} TwV VOLILWY EAEYKTWY

H cpot By Twy VoL wy eEAEYKTWY artoteAeitat anto 6vo pepn, nou kaBopilovral we e€ng:

(o) MioBécg pe Baon:
- Tanpoodvia, tnv epnelpia koL ta ouvoALKd £Tn unnpeoiag

Tnv efaobdAion véwy epyaowwy (EKTOC 1N EAEYKTIKWY UMNPECLWY OE ETAUPEIEC OTLS OMOLEG MupExovial UNNPECLES
eAéyyou)

Tn cuppetoxn otn SLathApnon Twy LNAPXOLOWY EPYHOLWY
- Tnouvupetoxn otn Staoddlion tng mowotnTag kat otn drpn g etalpeiac.

(B) Mépiopa, avihoya LE Tr) CUHHETOXM OTO PETOXIKO ked Ao TG ETALPELUC.

www.pkl.com.cy
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